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Fonte: B3, Bloomberg, XP Research. Dados até 10/7/2024.

Ticker
CAML3
ZENV
CRFB3
SANB11
HYPE3
MULT3
VALE3
UsIM5
SBFG3
INTB3
VIVT3
CCRO3
KLBN11
CSMG3
TIMS3
WEGE3
RANI3
AMER3
TRPL4
KEPL3
GGBR4
GOAU4
ECOR3
ABEV3
POMO4
EZTC3
LOGG3
AESB3
AURE3
AURA33
BBDC4
VAMO3
MYPK3
PGMN3
TAEE11
DESK3
ITUB4
FRAS3
BLAU3
ODPV3
CURY3
IGTIT1
PRIO3
VBBR3
GMAT3

Companhia
Camil
Zenvia
Carrefour
Santander
Hypera
Multiplan
Vale
Usiminas
Grupo SBF
Intelbras
Telefénica Brasil
CCR
Klabin
Copasa
Tim
Weg
[rani
Americanas
ISA Cteep
Kepler Weber
Gerdau
Met. Gerdau
Ecorodovias
Ambev
Marcopolo
EZTec
Log Comm. Prop.
AES Brasil
Auren
Aura Minerals
Bradesco
Vamos
lochpe-Maxion
Pague Menos
Taesa
Desktop
[tad Unibanco
Frasle Mobility
Blau
Odontoprev
Cury
lguatemi
PRIO
Vibra Energia
Grupo Mateus

Alimentos & Bebidas
TMT
Varejo
Bancos
Saude
Propriedades Comerciais
Mineragdo & Siderurgia
Mineracdo & Siderurgia
Varejo
T™MT
TMT
Transportes
Papel & Celulose
Saneamento
TMT
Bens de Capital
Papel & Celulose
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Mineragdo & Siderurgia
Transportes
Alimentos & Bebidas
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Propriedades Comerciais
Elétricas
Elétricas
Mineragdio & Siderurgia
Bancos
Transportes
Bens de Capital
Varejo
Elétricas
T™MT
Bancos
Bens de Capital
Saude
Saude
Construcdo Civil
Propriedades Comerciais
Oleo, Gdés e Petroguimicos
Oleo, Gds e Petroguimicos

Varejo



Equity Strategy

23 de Julho | 2024

Calendario de resultados do 2° trimestre de 2024

6-ago-24
6-ago-24
6-ago-24
6-ago-24
7-ago-24
7-ago-24
7-ago-24
7-ago-24
7-ago-24
7-ago-24
7-ago-24
7-ago-24
7-ago-24
7-ago-24
7-0go-24
7-ago-24
7-0go-24
7/-ago-24
7-ago-24
7/-ago-24
7-ago-24
7/-ago-24
7-ago-24
7-ago-24
7-ago-24
7-ago-24
7-ago-24
7-ago-24
8-ago-24
8-ago-24
8-ago-24
8-ago-24
8-ago-24
8-ago-24
8-ago-24
8-ago-24
8-0go-24
8-ago-24
8-0go-24
8-ago-24
8-ago-24
8-ago-24
8-ago-24
8-ago-24
8-ago-24

Horario de divulgacao

Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Hordrio a confirmar
Hordrio a confirmar
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Hordrio a confirmar
Hordrio a confirmar
Hordrio a confirmar
Antes da abertura

Hordrio a confirmar
Hordrio a confirmar
Antes da abertura

Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento
Apds o fechamento

Apds o fechamento

Fonte: B3, Bloomberg, XP Research. Dados até 10/7/2024.

Ticker

PCAR3
RADL3
VULC3
JSLG3
EGIE3
CBAV3
ELET3
BBAS3
AERI3
RAPT4
COGN3
BEEF3
LAVV3
TEND3
CSNA3
CMIN3
RRRP3
BRKMS5
UGPA3
CEAB3
DMVF3
BHIA3
GUAR3
ELMD3
TOTS3
FIQE3
STBP3
CPLE6
MATD3
PLPL3
JHSF3
PETR4
SMFT3
VIVA3
AZUL4
SOJA3
BRBI11
YDUQ3
B3SA3
CXSE3
CASH3
FLRY3
CYRE3
MDNE3
RECV3

Companhia
Pdo de Agucar
Raia Drogasil
Vulcabras
JstL
Engie Brasil
CBA
Eletrobras
Banco do Brasil
Aeris
Randoncorp
Cogna
Minerva
Lawvi
Tenda
CSN
CSN Mineragdo
3R Petroleum
Braskem
Ultrapar
C&A Modas
D1000
Grupo Casas Bahia
Guararapes
Eletromidia
TOTVS
Unifique
Santos Brasil
Copel
Mater Dei
Plano & Plano
JHSF
Petrobras
Smart Fit
Vivara
Azul
Boa Safra
BR Partners
YDUQS
B3
Caixa Seguridade
Méliuz
Fleury
Cyrela
Moura Dubeux

PetroReconcavo

Varejo
Varejo
Varejo
Transportes
Elétricas
Mineragdo & Siderurgia
Elétricas
Bancos
Bens de Capital
Bens de Capital
Educagdo
Alimentos & Bebidas
Construcdo Civil
Construcdo Civil
Mineragdo & Siderurgia
Mineragdo & Siderurgia
Oleo, Gds e Petroguimicos
Oleo, Gds e Petroquimicos
Oleo, Gds e Petroguimicos
Varejo
Varejo
Varejo
Varejo
TMT
T™MT
TMT
Transportes
Elétricas
Saude
Construcdo Civil
Propriedades Comerciais
Oleo, Gds e Petroguimicos
Varejo
Varejo
Transportes
Agro
Bancos
Educacdo
Inst. Financeiras
Inst. Financeiras
Inst. Financeiras
Saude
Construgdo Civil
Construcao Civil

Oleo, Gdés e Petroguimicos
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Fonte: B3, Bloomberg, XP Research. Dados até 10/7/2024.

Ticker
UNIP6
SUZB3
ALPA4
ASAI3
ZAMP3
LREN3
MGLU3
SBSP3
SAPR11
ALLD3
BMOB3
PRNR3
RAIL3
ALUP11
HAPV3
GRND3
INBR32
EMBR3
MDIA3
NTCO3
TTEN3
SMTO3
ANIM3
CSED3
SEER3
VVEO3
DIRR3
MRVE3
ENJU3
TFCO4
RENT3
BPAC11
MELK3
TRIS3
BRAP4
CMIG4
JALL3
RAIZ4
VITT3
TUPY3
JBSS3
EVEN3
ALOS3
MLAS3
LWSA3

Companhia
Unipar
Suzano
Alpargatas
Assai
Burger King Brasil
Lojas Renner
Magazine Luiza
Sabesp
Sanepar
Allied
Bemobi
Priner
Rumo
Alupar
Hapvida
Grendene
Inter
Embraer
M. Dias Branco
Grupo Natura
3tentos
S&o Martinho
Anima
Cruzeiro do Sul
Ser Educacional
Viveo
Direcional
MRV
Enjoei
Track Field
Localiza
BTG Pactual
Melnick
Trisul
Bradespar
Cemig
Jalles Machado
Raizen
Vittia
Tupy
JBS
Even
Allos
Multilaser
LWSA

Oleo, Gds e Petroguimicos
Papel & Celulose
Varejo
Varejo
Varejo
Varejo
Varejo
Saneamento
Saneamento
T™MT
TMT
Transportes
Transportes
Elétricas
Saude
Varejo
Bancos
Bens de Capital
Alimentos & Bebidas
Varejo
Agro
Agro
Educacdo
Educacgdo
Educacdo
Saude
Construcdo Civil
Construgdo Civil
Varejo
Varejo
Transportes
Bancos
Construcdo Civil
Construcdo Civil
Mineracdo & Siderurgia
Elétricas
Agro
Agro
Agro
Bens de Capital
Alimentos & Bebidas
Construcdo Civil
Propriedades Comerciais
Varejo
TMT
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Fonte: B3, Bloomberg, XP Research. Dados até 10/7/2024.

Ticker

MOVI3
AMBP3
ORVR3
GOLL4
SRNA3
AGXY3
SLCE3
BRFS3
MRFG3
DASA3
KRSA3
ONCO3
RDOR3
CSAN3
ARZZ3
PNVL3
SOMA3
MEAL3
PETZ3
BRIT3
G2DI33
POSI3
HBSA3
SIMH3
EQTL3
ROXO34
STNE
PAGS
AGRO3

Companhia
Movida
Ambipar
Orizon
Gol
Serena Energia
Agrogalaxy
SLC Agricola
BRF
Marfrig
Dasa
Kora Saude
Oncoclinicas
Rede D'Or
Cosan
Arezzo Co.
Dimed
Grupo Soma
IMC
Petz
Brisanet
G2D
Positivo
Hidrovias do Brasil
Simpar
Equatorial Energia
Nubank
StoneCo.
PagBank
BrasilAgro

Transportes
Saneamento
Saneamento

Transportes

Elétricas
Agro
Agro
Alimentos & Bebidas
Alimentos & Bebidas
Saude
Saude
Saude
Saude
Oleo, Gds e Petroquimicos
Varejo
Varejo
Varejo
Varejo
Varejo
TMT
T™MT
TMT
Transportes
Transportes
Elétricas
Bancos
Inst. Financeiras
Inst. Financeiras

Agro
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10.

11.

12.
13.
14.

15.

16.

17.

18.

19.
20.

21.

This report was prepared by XP Investimentos CCTVM S A (“XP Investimentos or XP") according to the requirements provided in CVM Resolution 20 2021 and aims
to provide information that can help the investors make their own investment decisions, and does not constitute any kind of offer or purchase request and/or sale of any
product The information contained in this report is considered valid on the date of disclosure and has been obtained from public sources XP Investimentos is not liable
for any decisions made by the customer based on this report.

This report was prepared considering the product risk classification in order to generate allocation results for each investor profile.

All of the views expressed in this research report accurately reflect the research analyst's personal views regarding any and all of the subject securities or issuers. No
part of analyst(s) compensation was, is or will be, directly or indirectly related to the specific recommendations or views expressed in this research report.

The signatory of this report declare that the recommendations reflect solely and exclusively their personal analyses and opinions, which have been produced indepen-
dently, including in relation to XP Investimentos and which are subject to modifications without notice due to changes in market conditions, and that their remuneration
are indirectly affected by revenue from business and financial transactions carried out by XP Investimentos.

The analyst responsible for the content of this report and the compliance with CVM Resolution 20 2021 is indicated above, and, in the event of an indication of another
analyst in the report, the person responsible will be the first accredited analyst to be mentioned in Report.

XP Investimentos’ analysts are obligated to comply with all the rules laid down in the APIMEC's conduct code for the securities analyst and XP Investimentos’ analyst of
securities conduct policy.

Customer service is carried out by XP Investimentos employees or by autonomous investment agents who perform their activities through XP, in accordance with CVM
Resolution 16 2021 which are registered in the national association of brokers and distributors of securities (" The autonomous agent of investment may not provide
consulting, administration or management of customer net worth, and must act as an intermediary and request prior authorization from the client for the realization of
any operation in the capital market.

For the purpose of verifying the adequacy of the investor’s profile to the investment services and products offered by XP Investimentos, we use the methodology of ade-
quacy of products by portfolio, in accordance with the ANBIMA Rules and Procedures of Suitability No 01 and the ANBIMA Code of Regulation and Best Practices for
Distribution of Investment Products This methodology consists of assigning a maximum risk score for each investor profile ( moderate and aggressive), as well as a risk
score for each of the products offered by XP Investimentos, so that all customers can have access to all products, provided that within the amounts and limits of the risk
score defined for their profile Before applying to the products and/or contracting the services subject to this material, it is important that you verify that your current risk
score includes the application in the products and/or the contracting of the services in question, as well as whether there are limitations of volume, concentration and/
or quantity for the desired application You can consult this information directly at the time of transmission of your order or by consulting the overall risk of your wallet on
the portfolio screen (Risk View) f your current risk score does not support the desired application/contract, or if there are limitations in relation to the amount and/or fi-
nancial volume for said application/contracting, this means that, based on the current composition of your portfolio, this application/contract is not appropriate to your
profile If you have questions about the process of suiting the products offered by XP Investimentos to your investor profile, please refer to the FAQ Market conditions,
climate change and the macroeconomic scenario can affect investment performance.

The profitability of financial products may present variations and their price or value may increase or decrease in a short period of time Past performance is not neces-
sarily indicative of future results Performance disclosed is not net of any applicable taxes The information present in this material is based on simulations and the actual
results may be significantly different.

This report is intended exclusively for to the XP Investimentos’ network, including independent XP agents and XP customers, and may also be released on XP’s website
It is prohibited to reproduce or redistribute this report to any person, in whole or in part, whatever the purpose, without the prior express consent of XP Investimentos.

XP Investimentos’ ombudsman has the mission to serve as a contact channel whenever customers who do not feel satisfied with the solutions given by the Companhia
to their problems The contact can be made via telephone 0800 722 3710 if you are in Brazil or via ombudsman form if you are in other localities https :://institucional
xpi com br/ouvidoria aspx/

The cost of the transactions billing policies are defined in the operational cost tables which are made available on XP Investimentos website www xpi com br.
XP Investimentos is exempt from any liability for any damages, direct or indirect, that come from the use of this report or its contents.

Technical analysis and fundamental analysis follow different methodologies Technical analysis is performed following concepts such as trends, support, resistance, can-
dles, volume, and moving averages, amongst others Fundamental analysis uses as information the results disseminated by the issuing companies and their projections
In this way, the opinions of fundamental analysts, who seek the best returns given the market conditions, the macroeconomic scenario and the specific events of the
Companhia and the Setor may differ from the opinions of technical analysts, which aim to Identify the most likely movements on asset prices, using “ limit possible losses.

Equity investments available are portion a Companhia’s capital that is traded on the market Stock is a variable financial investment (i e an investment in which profita-
bility is not pre established and varies depending on market quotations) Investment in stock is a high risk investment and past performance is not necessarily indicative
of future results and no statement or warranty, expressed or implied, is made in this material in relation to future performance Market conditions, macroeconomic sce-
nario, Companhia and Setor specific events can affect investment performance and may even result in significant asset losses The recommended duration for equity
investments is medium long term There is no guarantee of investment return for customers’ investments in stock.

Investment in options is the purchase or sale rights of a good shall be negotiated at a price fixed at a future date, and the purchaser of the negotiated duty should pay
a premium to the seller as in a secure agreement Operations with these derivatives are considered very high risk for presenting high risk and return relationships and
some positions present the possibility of losses higher than the capital invested The recommended duration for the investment is short term and the customer’s assets
are not guaranteed in this type of product.

Investment in terms are contracts for the purchase or sale of a certain number of shares at a fixed price for settlement within a specified period The term of the contract
is freely chosen by the investors, complying with the minimum period of 16 days and a maximum of 999 days The price will be the value of the added share of a portion
corresponding to the interest which are set freely on the market, depending on the term of the contract Every transaction in the term requires a guarantee deposit
These guarantees are provided in two forms coverage or margin.

Investments in futures markets are subject to significant loss of principal a commodity is an object or price determinant of a future contract or other derivative instru-
ment, which may substantiate an index, a fee, a movable value or a physical product Commmaodities are considered high risk investments, which include the possibility of
price fluctuation due to the use of financial leverage The recommended duration for commodity investments is short term and customers’ assets are not guaranteed
in this type of product Market conditions and the macroeconomic scenario can affect the performance investments.

This institution is adhering ANBIMA Code of Regulation and best practices for the distribution activity of retail investment products.

XP Investments US, LLC, a broker dealer registered with the U S Securities and Exchange Commission, has assumed responsibility for this research for purposes of U S
law All transactions arising from this research should be directed to XP Investments US, LLC, at 1 646 664 0525.

XP Investimentos ( managed or co managed a public offering of securities for the subject Companhia in the past 12 months, or ( received compensation for investment
banking services from the subject Companhia in the past 12 months or ( expects to receive or intends to seek compensation for investment banking services from the
subject Companhia in the next 3 months.
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MPORTANTE: A Monte Bravo Corretora de Valores Mobilidrios S.A. (“Monte Bravo”) € uma instituigdo financeira autorizada a funcionar pelo Banco Central do Brasil. Esta mensagem e eventuais ane-
x0s podem conter informagdes confidenciais destinadas a individuo e propdsito especifico, sendo protegidos por lei. Caso vocé ndo seja o destinatdrio ou pessoa autorizada a recebé-la, por favor, avise
imediatamente o remetente e, em seguida, apegue o e-mail. E terminantemente proibida a utilizagdo, cdpia ou divulgacdo ndo autorizada das informagdes presentes neste e-mail. As informagées
nele contidas e em seus eventuais anexos sdo de responsabilidade do seu autor, ndo representando necessariamente ideias, opinides, pensamentos ou qualquer forma de posicionamento por parte
da Monte Bravo. Por fim, é imprescindivel que o destinatdrio verifique este e-mail e todos os anexos em busca de possiveis virus. A empresa/remetente ndo assume responsabilidade por quaisquer
danos decorrentes da transmissdo de virus através deste e-mail.



